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Disclaimer

THIS DOCUMENT IS NOT A PROSPECTUS AND IS BEING FURNISHED TO YOU SOLELY FOR YOUR INFORMATION AND MAY NOT BE
REPRODUCED OR REDISTRIBUTED, IN WHOLE OR IN PART, TO ANY OTHER PERSON FOR ANY PURPOSE. IN PARTICULAR, NEITHER
THIS DOCUMENT NOR ANY COPY HEREOF MAY BE TAKEN OR RETRANSMITTED IN OR INTO THE UNITED STATES, CANADA,
AUSTRALIA OR JAPAN, OR REDISTRIBUTED, DIRECTLY OR INDIRECTLY, IN THE UNITED STATES, CANADA, AUSTRALIA OR JAPAN.
ANY FAILURE TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF US, CANADIAN, AUSTRALIAN OR JAPANESE
SECURITIES LAWS. Statements contained in this document, particularly those regarding possible, projected or assumed future
performance and results, including resources, reserves, recoveries, production levels, costs, prices, earnings, returns and potential
growth, are or may include forward looking statements. Such statements relate to future events and expectations and as such involve
known and unknown risks and uncertainties. Actual results, actions and developments may differ materially from those expressed or
implied by those forward looking statements depending on a variety of factors. These forward looking statements speak only as at the
date of this presentation and Max Petroleum Plc does not assume any obligation to update any forward looking statements, whether as a
result of new information, future events or otherwise. THIS DOCUMENT DOES NOT CONSTITUTE AN OFFER OR INVITATION OR FORM
PART OF AN OFFER OR INVITATION TO SUBSCRIBE FOR OR PURCHASE ANY SECURITIES, AND NEITHER THIS DOCUMENT NOR
ANYTHING CONTAINED HEREIN SHALL FORM THE BASIS OF ANY CONTRACT OR COMMITMENT WHATSOEVER.
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Pre-Salt and Post-Salt Reservoirs
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3 Seismic line from Block E showing the pre-salt and post-salt sections; oil can migrate intothepost-s al t sect i on nie ai
basins where salt is absent
3 Pre-salt accumulations are charged directly from adjacent source rock (coloured green above)
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Post-Salt Update
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Post-Salt Exploration program i Results to Date

Exploration Target Depth (M) Outcome

Borkyldakty 1,755 New discovery

North Kyzylzhar Il East 1,408 Dry hole with residual oil shows

North Kyzylzhar Il West 1,457 Dry hole

Kyzylzhar | 1,192 Dry hole

Zhana Makat i Triassic 1,525 Field extension into Triassic

Karsak West 1,858 Dry hole with minor shows

Uytas 827 New discovery

Sekir West 544 Dry hole with residual oil shows

Altykol West 1,947 Dry hole

Asanketken T Jurassic 1,300 Jurassic discovery. With further drilling test primary
Triassic objectives

Narmundanak South 1,589 Geological discovery in Triassic to be tested for
commercial viability

East Kyzylzhar | 1,620 New discovery

Sagiz West 1,406 New discovery

3 Drilled 6 discoveries out of 12 exploration wells plus extended Zhana Makat Field into Triassic section
3 Future drilling order will prioritize Triassic-aged reservoirs and four-way trapping styles

3 Post-salt portfolio is expected to expand further with additional high quality Triassic prospects as Max continues to apply
learnings

Max‘Petroleum



' —‘_ )'/)\
Norn Zhama Zhana
3 Blocks A&E include a S et ‘ o
large number of fields .
that produce from SagizWest
post-salt reservoirs, o o n/ rHa
. . < olegen iz Narmundanak
i ncl _U din g ﬁ r West Sagiz wZ South
Makat Field * A
N S\- st | ot
3 Max has acquired ~/ Baic - akty
5,000 kmZ of 3D Y e
seismic data and - ¢
2,091 km of regional
2D seismic data on
Blocks A&E
Rakusha ! |
A imereies
D 3D currently being acquired
3D acquired and in processing
]
. New Discovery \
Prospect
o Lead on 2D
€ Leadon 3D
@@ Existing Field

-

Max|Petroleum

Post-Salt: Blocks A&E
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Uytas Discovery Results

UTS - 1 Logging Base Cretaceous Structure
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3 Uytas discovery chronology
Uytas 1 initial tests indicate 55 meters oil column with 31 meters of net oil pay and potential OOIP ranging between 85 and 135 mmbo in
the Cretaceous section. Produced 27 degree API crude at an indicative rate of 40 barrels of oil per day from a Jurassic reservoir at depths
of 373 to 377 meters
A Drilled 3 additional wells (UTS 2,3,4) confirming Cretaceous and Jurassic discovery and the overall shape of the structure
A Collected 80m of Cretaceous and Jurassic cores, all having high quality oil shows. Laboratory test results expected in Q4.
3 Moving Forward
A Acquire high-fold 3D seismic survey over Uytas structure in October 2011 to help image shallow reservoirs
A Plans to drill 12 shallow core wells to enhance stratigraphic understanding and further illuminate the structure.
A Initial four wells will be put on 90-day long-term production tests in 4Q 2011

Max|Petroleum




Uytas Discovery Results
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. Zone with significant visual hydrocarbon shows

: Zone cored for laboratory analysis of porosity and hydrocarbon saturation



Asanketken Jurassic Discovery

A Encountered 24m net oil pay in Jurassic between 1,230i 1,302m Depth Map Top Pay Zone

A Additional Jurassic potential in stacked sands at fault cut in * cL 25m
shallower section will be investigated in ASK-2 b
A Initial production rate from a single Jurassic Reservoir 672 BOPD
A ASK-2 well will test primary Triassic targets /
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